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cliaptor have been complied with shall be furnished lo the state treas-

urer before he shall pay to such society the sum of fifty dollars for the

benefit of such society for the next year.

Code, s. 2225; R. C, c. 2, s. 11; 1852, c. 2, s. 9.

3876. Records to be kept; may be read in evidence. The secre-

tary of such society shall keep a fair record of its proceedmgs m
a book provided for that purpose, which may be read *in evidence

in suits wherein the corporation may be a party.

. Code, s. 2226; K. C, c. 2, s. 12; 1852, c. 2, s. 5.
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BUILDING AND LOAN ASSOCIATIONS.

Sections.

I. Creation, 3877-3S83

II. Stock, 3884—3889

III. Loans, 3890—3892

IV Insurance commissioner, 3893—3899

V. Foreign, 3900—3908

I. Ceeation.

3877. How incorporated; powers; tax fees. It shall be lawful

for any persons in any city, town or county of this state, under any

name by them to be assumed, to associate for the purpose of organiz-

ing and establishing a homestead and building and loan association,

and, being so associated, shall, on complying with this chapter, be a

body politic and corporate, and as such be capable in law to hold

and" dispose of property, both real and personal ; may have and use

a common seal ; may choose a presiding and other ofiicers ; may enact

bv-laws for the regulation of the affairs of such corporation and com-

pel the due observance of the same by fines and penalties ;
may sue

and be sued, plead and be impleaded, answer and be answered
_
in

any court in this state, and do all acts necessary for the well ordering

and good government of the affairs of such corporation, and shall

exercise all and singailar the powers incident to bodies politic and

corporate: Provided, that before any such corporation shall be enti-

tled to the privileges of this chapter it shall file with the clerk of the

superior court of the county where such corporation is designed to act

a copy of the certificate of incorporation of such corporation, signed

bv atleast seven members, to be recorded in the oflace of such clerk,

and shall pay a tax of twenty-five dollars to said clerk, which tax


